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Sep 30:th 2024 28:th Nov 2024

Senior Bond 1 500,0 750,0 Tranche A in reinstated Bond
Super Senior Bonds 250,0 413,8 Tranche B in reinstated bond
Cash -19,5 -182,2
Cash Collateral -168,6 -167,3 Not booked as a net debt item in the BS
Net Financial Debt incl. Cash Collateral 1 561,9 814,3

SEKm



Sales

Includes Fashion and Home sales (net of discount and returns), delivery fees, sales 

through non owned channels, other revenue partly related to store-based sales and 

income from Financial Services

COGS

Merchandise COGS include purchase cost, inbound freight and customs fees. 

Distribution is the cost for transporting the parcels to the customers. Warehouse costs 

include staff managing inbound / outbound and repackaging. Other relates primarily to 

store COGS, product samples, supplier discounts etc.

Selling expenses

Includes marketing cost, picking and packing, call centre, marketing staff and other 

costs, e.g. store related costs

Administration expenses

Includes OH (Finance / HR / IT), white collar logistics staff, returns and sourcing, office 

rental costs, Group management and other costs

EBITA

Please see the EBITA bridge on the following page for explanations on management 

accounts and reported / consolidated figures 

Other income

Mainly relates to recoveries from an historical non-performing loan book

Source: Management accounts (excluding non recurring cost when applicable)

SEKm Q3-23 Q3-24 YTD Q3-23 YTD Q3-24
Sales 806,5 766,2 2 411,5 2 309,2
COGS -477,6 -449,3 -1 434,2 -1 351,5
Gross Profit 328,9 316,9 977,3 957,7
Selling Expenses -181,6 -178,4 -590,2 -560,1
Administration Expenses -88,4 -87,8 -287,2 -289,4
Other Income 11,3 5,2 22,3 19,3
EBITA Management Accounts 70,2 55,8 122,3 127,5

Gross Profit 40,8% 41,4% 40,5% 41,5%
Selling Expenses % of Sales -22,5% -23,3% -24,5% -24,3%
Administration Expenses % of Sales -11,0% -11,5% -11,9% -12,5%
EBITA % of Sales 8,7% 7,3% 5,1% 5,5%



Bridge Consolidated accounts <--> Management accounts

(MSEK) Q3-23 Q3-24 YTD Q3-23 YTD Q3-24

Operating Profit 43,7 N/A 40,6 N/A

Amortisation of acquisition-related intangible assets 23,6 70,9

Non recurring cost 0,0 3,9 As presented in the Ellos Group AB Quarterly reports / Consolidated Accounts

Adjusted EBITA 67,3 N/A 115,4 N/A

Interest on NPL-portfolio 1,9 4,8 Reported in Financial Income in the Consolidated Accounts

Group Consolidation Valuation Entries -1,8 -2,2 FX-valuations not done in the mgm accounts

Other / Currency 2,8 4,2 Different FX-rates used for consolidation 

EBITA Management Accounts 70,2 122,3
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