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FINANCIALS KPI’S, 3 MONTHS 3 MONTHS   12 MONTHS 12 MONTHS   

AMOUNT IN MSEK 
OCT - DEC 

2021 
OCT - DEC 

2020 
Change 

JAN – DEC 
2021 

JAN – DEC 
2020 

Change 

Net sales 1 059,3 993,3 6,6% 3 589,1 3 174,9 13,0% 

Gross margin, % 50,6 52,1   51,4 47,3   

Operating profit/loss 10,4 -325,9 >100% 43,6 -343,4 >100% 

Operating margin, % 1,0 -32,8   1,2 -10,8   

Adjusted EBITA 38,9 99,4 -60,9% 161,4 290,2 -44,4% 

Adjusted EBITA- margin, % 3,7 10,0   4,5 9,1   

Adjusted EBITDA 63,7 121,8 -47,7% 257,5 381,5 -32,5% 

Adjusted EBITDA- margin, % 6,0 12,3   7,2 12,0   

Profit/loss for the period  -57,4 -334,1 82,8% -148,2 -493,7 70,0% 

Cash-flow from operations 43,5 89,4 -51,3% -16,3 131,5 >-100% 

Operating cash-flow 25,6 72,1 -64,5% -74,4 95,1 >-100% 













DISTRUBUTION OF NET 
SALES 

3 MONTHS 3 MONTHS   12 MONTHS 12 MONTHS   

AMOUNT IN MSEK 
OCT - DEC 

2021 
OCT - DEC 

2020 
Change 

JAN – DEC 
2021 

JAN – DEC 
2020 

Change 

Revenue from agreements with 
customers 

974,9 910,9 7,0% 3 267,2 2 863,9 14,1% 

Additional purchase price Resurs 
Bank 

84,5 82,4 2,5% 321,9 311,0 3,5% 

Total  1 059,3 993,3 6,7% 3 589,1 3 174,9 13,0% 

NET SALES PER COUNTRY 
WHERE THE CUSTOMER IS 

3 MONTHS 3 MONTHS   12 MONTHS 12 MONTHS   

LOCATED, AMOUNT IN MSEK 
OCT - DEC 

2021 
OCT - DEC 

2020 
Change 

JAN – DEC 
2021 

JAN – DEC 
2020 

Change 

Sweden 584,3 575,6 1,5% 1 957,6 1 794,0 9,1% 

Norway 183,3 183,9 -0,3% 622,8 566,4 10,0% 

Finland  152,6 149,4 2,2% 544,5 539,7 0,9% 

Denmark 75,2 75,1 0,1% 277,1 248,5 11,5% 

Other Europe 63,9 9,3 >100% 187,0 26,3 >100% 

Net sales 1 059,3 993,3 6,7% 3 589,1 3 174,9 13,0% 

OTHER INCOME, 3 MONTHS 3 MONTHS   12 MONTHS 12 MONTHS   

AMOUNT IN MSEK 
OCT - DEC 

2021 
OCT - DEC 

2020 
Change 

JAN – DEC 
2021 

JAN – DEC 
2020 

Change 

Rental income 1,3 0,9 35,6% 4,7 5,0 -5,9% 

Royalties 4,9 4,1 18,2% 16,5 12,0 38,2% 

Exchange gain 1,3 8,2 -84,6% 11,1 20,9 -46,9% 

Other 1,5 1,2 21,1% 3,8 2,7 41,2% 

Other income  9,0 14,4 -37,7% 36,1 40,6 -10,9% 

OTHER COSTS 3 MONTHS 3 MONTHS   12 MONTHS 12 MONTHS   

AMOUNT IN MSEK 
OCT - DEC 

2021 
OCT - DEC 

2020 
Change 

JAN – DEC 
2021 

JAN – DEC 
2020 

Change 

Exchange loss 4,6 3,8 20,8% 10,7 7,0 53,0% 

Settlement amount 0,0 401,4 >-100% 0,0 401,4 >-100% 

Other 0,8 0,0 >100% 1,7 0,9 92,0% 

Other costs 5,4 405,2 -98,7% 12,4 409,3 -97,0% 



CONSOLIDATED INCOME 
STATEMENT,  

3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales 
Cost of goods sold  -523,6 -475,4 -1 745,6 -1 672,5 

Gross profit 535,7 517,9 1 843,5 1 502,4 

          

Selling expenses  -413,8 -356,3 -1 406,6 -1 134,0 

Administrative expenses -115,1 -96,8 -417,0 -343,1 

Other income 9,0 14,4 36,1 40,6 

Other costs  -5,4 -405,2 -12,4 -409,3 

Operating profit/loss 10,4 -326,0 43,6 -343,4 

          

Financial income 1,4 2,4 7,9 8,7 

Financial costs -61,1 -38,0 -185,0 -163,3 

Financial items -59,7 -35,6 -177,1 -154,6 

          

Profit/loss before tax -49,3 -361,6 -133,5 -498,0 

Income tax -8,1 27,5 -14,7 4,3 

Profit/loss for the period -57,4 -334,1 -148,2 -493,7 

          

Attributable to:         

Parent company´s shareholders -57,4 -334,1 -148,2 -493,7 

CONSOLIDATED STATEMENT 
OF COMPREHENSIVE INCOME 

3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Profit/loss for the period 
          
Items not to be returned to the 
income statement 

        

Actuarial gains/losses -12,7 4,6 1,4 4,6 

2,6 -1,0 -0,3 -1,0 

Items not to be returned to the 
income statement 

-10,1 3,7 1,1 3,7 

          
Items that can later be reversed to 
the income statement 

        

Translation differences for the period -23,9 -5,7 -22,5 13,0 

Cash-flow hedges change in value 12,2 -69,6 55,9 -57,6 
Cash-flow hedges returned to the 
income statement 

-15,0 21,2 -0,8 21,6 

0,6 9,8 -11,4 7,3 

Items that can later be reversed to 
the income statement 

-26,2 -44,2 21,3 -15,8 

          

Comprehensive income -93,7 -374,7 -125,8 -505,9 

          

Attributable to:         

Parent company´s shareholders -93,7 -374,7 -125,8 -505,9 

          



CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION, 

    

AMOUNT IN MSEK 2021-12-31 2020-12-31 

ASSETS     

Non-current assets     

Goodwill 

Trademarks 

Customer relationships 

Development expenditure 104,2 109,8 

 

Right-of-use assets 

Equipment, tools, fixtures and fittings 

Investments in leased property 

Constuction in progress within property, plant 
and equipment 

0,1 7,1 

 

Non-current receivables 

Deferred tax assets 29,8 57,2 

  36,2 60,6 

      

Total non-current assets 2 348,7 2 513,2 

     

Current asset     

Inventories 

Return assets 

Accrued income 

Trade receivables 

Current receivables from group companies 

Current tax assets 

Derivate instruments 

Other current receivables 

Prepaid expenses 

Cash & cash equivalents 196,3 320,7 

Total current assets 1 245,8 1 119,0 

      

TOTAL ASSETS 3 594,5 3 632,2 



 2021-12-31 2020-12-31 

EQUITY AND LIABILITIES     

Share capital 

Additional paid-in capital 

Reserves 

Retained earnings including the profit/loss for 
the year 

-729,4 -585,7 

Total Equity -59,8 62,6 

     

Non-current liabilities     

Bond issue 

Long-term lease liabilities 

Other long-term liabilities 

Deferred tax liabilities  

Provision for pensions 

Provision for settlement amount 

Total non-current liabilities 2 746,9 2 750,5 

     

Current liabilities     

Interest-bearing liabilities 

Current lease liabilities 

Trade payables 

Current liabilities to Group companies 

Current tax liabilities 

Derivatives 

Other current liabilities 

Repayment liability 

Accrued expenses 

Total Current liabilities 907,4 819,1 

     

Total liabilities 3 654,3 3 569,6 

      

TOTAL EQUITY AND LIABILITIES 3 594,5 3 632,2 

 



CONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY 
AMOUNT IN MSEK 

Share 
capital 

Other 
contributed 

capital 
Translation 

reserve 
Hedging 
reserve 

Retained 
earnings 
including 

profit of the 
year Total Equity 

              
OPENING BALANCE AT JANUARY 1, 2021 

Comprehensive income        
Profit/loss for the period     

    
   

Other comprehensive income      

Cashflow hedges        
  Change in fair value for the year    

  Transferred to the income statement    

Translation differences    

Actuarial gains/losses    
Tax attributable to items in other 
comprehensive income 

      -11,4 -0,3 -11,6 

Other comprehensive income, after tax 0,0 0,0 -22,5 43,8 1,1 22,4 

              
Comprehensive income 

     

Transactions with shareholders        
Contribution received in connection with 
drawing of options       
Dividends 

Transactions with shareholders 

              
BALANCE AT DECEMBER 31, 2021 

CONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY, AMOUNT IN 
MSEK

Share 
capital

Other 
contributed 

capital
Translation 

reserve
Hedging 
reserve

Retained 
earnings 
including 
profit of 
the year

Total 
Equity

Comprehensive income 

Profit/loss for the period 

Cashflow hedges 

  Change in fair value for the year 

  Transferred to the income statement 

Translation differences 

Actuarial gains/losses 
Tax attributable to items in other 
comprehensive income 

Contribution received in connection with 
acquisition of subsidiary 

Dividends



CONSOLIDATED CASH FLOW  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

STATEMENT, AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 
Cash-flow from operations before 
changes in  

working capital 
Cash-flow from changes in working 
capital 

-3,8 2,3 -99,1 67,3 

Cash-flow from operations 43,5 89,4 -16,3 131,5 
 

Investments 

  Acquisition of subsidiaries 

  Acquisition of intangible fixed assets 

  Acquisition of tangible fixed assets 

  Acquisition of financial fixed assets -1,5 0,4 -3,0 -0,4 

Cash-flow from investments -17,9 -17,3 -58,1 -36,4 
 

Operating cash-flow 

Financing activities 

Payment for warrants 

Payment of fees for raising loans 

Payment of lease liabilities 

Cash-flow from financing activities -9,0 -12,2 -50,1 -46,5 

          

Cash-flow for the period 16,6 59,9 -124,5 48,6 
         
Cash and cash equivalents at 
beginning of period 
Exchange rate difference in liquid 
assets 
  

Cash and cash equivalents at end 
of period 

196,3 320,7 196,3 320,7 



PARENT COMPANY INCOME 
STATEMENT, 

3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales -1,3 4,0 13,2 20,5 

Gross profit -1,3 4,0 13,2 20,5 

          

Administrative expenses 0,0 -4,0 -13,9 -19,9 

Other costs 0,0 -401,4 0,0 -401,4 

Operating profit -1,3 -401,4 -0,7 -400,8 

          

Financial items         

Interest income -10,2 2,9 12,9 11,6 

Interest costs -42,4 -32,5 -161,6 -136,1 

Financial items -52,7 -29,6 -148,7 -124,4 

          

Profit/loss after financial costs -54,0 -431,0 -149,5 -525,2 

          

Year-end appropriations         

Received Group contribution 2,1 20,0 2,1 20,0 

Profit/loss before tax -51,9 -411,0 -147,4 -505,2 
         

Income tax -4,7 -2,6 -0,5 0,5 

          

Profit/loss for the period -56,6 -413,6 -147,9 -504,7 
 

    
     
PARENT COMPANY 
STATEMENT OF 

3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

COMPREHENSIVE INCOME, 
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Profit/loss for the period -56,6 -413,6 -147,9 -504,7 

Comprehensive income -56,6 -413,6 -147,9 -504,7 



PARENT COMPANY´S BALANCE     

SHEET, AMOUNT IN MSEK 2021-12-31 2020-12-31 

ASSETS     

Fixed assets      

Shares in subsidiaries 2 369,8 1 669,3 

Deferred tax assets 0,0 0,5 

Long-term receivables 0,0 2,0 

Total Fixed assets  2 369,8 1 671,8 
     

Current assets     

Contract assets 0,0 0,0 

Receivables from group companies 272,8 364,5 

Tax assets 0,1 0,2 

Other current assets  0,0 0,0 

Prepayments and accrued income 0,5 0,1 

Cash and bank 3,2 4,8 

Total Current assets 276,5 369,6 

      

TOTAL ASSETS 2 646,3 2 041,5 
     

EQUITY AND LIABILITIES     

Restricted equity 0,5 0,5 

Non-restricted equity 675,2 123,1 

Total Equity 675,7 123,6 
     

Long-term liabilities     

Bond issue 1 467,1 1 454,4 

Long-term liabilities 34,7 36,1 

Other provisions 446,2 401,4 

Total Long-term liabilities 1 948,1 1 891,8 
     

Current liabilities     

Accounts payable 0,9 0,0 

Liabilities to group companies 1,9 0,0 

Other current liabilities 0,3 0,2 

Accrued expenses and prepaid income 19,5 25,8 

Total Current liabilities 22,6 26,0 

      

TOTAL EQUITY AND LIABILITIES 2 646,3 2 041,5 

 



FINANCIALS KPI’S, 3 MONTHS 3 MONTHS 3 MONTHS* 3 MONTHS* 3 MONTHS 3 MONTHS 3 MONTHS 3 MONTHS 

AMOUNT IN MSEK 
OKT - DEC 

2021 
JUL - SEP 

2021 
APR – JUN 

2021 
JAN -MAR 

2021 
OCT-DEC 

2020 
JUL - SEP 

2020 
APR – JUN 

2020 
JAN – MAR 

2020 

Net sales 

Gross profit 535,7 426,1 460,1 421,7 517,9 252,5 417,7 314,3 

Gross margin. % 50,6 50,3 53,9 50,8 52,1 32,5 54,7 49,1 

Adjusted gross profit 535,7 426,1 460,0 421,8 517,9 411,1 417,7 314,3 

Adjusted gross margin. % 50,6 50,3 53,9 50,8 52,1 52,8 54,7 49,1 

Operating profit/loss 10,4 6,6 19,0 7,5 -325,9 -98,5 105,7 -24,7 

Operating margin. % 1,0 0,8 2,2 0,9 -32,8 -12,7 13,9 -3,9 

EBITA 35,2 30,5 42,9 31,4 -302,0 -74,6 129,6 -0,8 

Adjusted EBITA 38,9 36,4 54,6 31,5 99,4 85,0 104,8 0,9 

Adjusted EBITA-margin. % 3,7 4,3 6,4 3,8 10,0 10,9 13,7 0,1 

EBITDA 60,1 54,6 66,6 54,8 -279,6 -51,3 152,8 21,7 

Adjusted EBITDA 63,7 60,6 78,3 54,8 121,8 108,3 128,0 23,4 

Adjusted EBITDA-margin. % 6,0 7,2 9,2 6,6 12,3 13,9 16,8 3,7 

Financial items -59,7 -22,2 -50,1 -45,1 -35,7 -41,9 -40,5 -36,6 

Profit/loss before tax -49,3 -15,7 -31,0 -37,5 -361,6 -140,4 65,2 -61,3 

Profit/loss for the period -57,4 -18,4 -34,0 -38,2 -334,1 -150,7 41,0 -49,9 

Cash-flow from operations 43,5 7,1 19,7 -86,5 89,4 79,1 13,6 -50,6 

Operating cash-flow 25,6 -4,1 5,9 -101,9 72,2 75,1 8,2 -60,3 

Cash-flow for the period 16,6 -18,6 -7,4 -115,1 60,0 61,4 -31,6 -41,1 
Balance sheet total at the end 
of the period 

3 594,5 3 667,9 3 555,4 3 543,6 3 632,2 3 605,2 3 645,1 3 736,6 

Cash and cash equivalents at 
end of period 

196,3 179,7 198,3 205,6 320,7 263,4 202,7 240,3 

Inventories at the end of the 
period 

738,6 743,3 624,0 585,3 528,9 536,2 470,4 525,4 

Equity at the end of the 
period 

-59,8 30,5 27,6 54,8 62,6 437,3 588,8 558,1 

Net debt 1 270,9 1 284,3 1 262,6 1 252,0 1 133,8 1 187,9 1 245,6 1 236,1 
Number of employees at the 
end of the period 

604 585 581 556 551 522 521 530 

 





  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 
GROSS PROFIT,     
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales   

Cost of goods sold  -523,6 -475,4 -1 745,6 -1 672,4 

Gross profit 535,7 517,9 1 843,5 1 502,4 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

GROSS MARGIN, % OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Gross profit, in MSEK 

Net sales, in MSEK  1 059,3 993,3 3 589,1 3 174,9 

Gross margin 50,6 52,1 51,4 47,3 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

ADJUSTED GROSS PROFIT, 
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales   

Cost of goods sold  -523,6 -475,4 -1 745,6 -1 672,4 

Gross profit 535,7 517,9 1 843,5 1 502,4 

Non-recurring items         

Reserve of cooperation regarding 
purchasing platform 

0,0 0,0 0,0 158,6 

Adjusted gross profit 535,7 517,9 1 843,5 1 661,0 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

ADJUSTED GROSS MARGIN, % OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Gross profit, in MSEK 

Net sales, in MSEK  1 059,3 993,3 3 589,1 3 174,9 

Adjusted gross margin 50,6 52,1 51,4 52,3 



  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 
OPERATING PROFIT/LOSS, 
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Profit/loss before tax 

Financial items -59,7 -35,7 -177,1 -154,7 

Operating profit/loss 10,4 -325,9 43,6 -343,4 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

OPERATING MARGIN, % OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Operating profit/loss, in MSEK 

Net sales, in MSEK 1 059,3 993,3 3 589,1 3 174,9 

Operating margin 1,0 -32,8 1,2 -10,8 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

EBITA, AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Operating profit/loss 
Amortization and impairment of 
acquisition-related intangible assets 
(Trademarks, Customer relations) 

24,8 23,9 96,5 95,6 

EBITA 35,2 -302,0 140,1 -247,8 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

EBITDA, AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Operating profit/loss 
Amortization, depreciation and 
impairment 

49,7 46,3 192,7 186,9 

EBITDA 60,1 -279,6 236,2 -156,4 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 
ADJUSTED EBITA, AMOUNT IN 
MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Operating profit/loss 
Amortization and impairment of 
acquisition-related intangible assets 
(Trademarks, Customer relations) 
         

Non-recurring items         

Strategic costs 3,6 0,0 

Acquisition-related costs 0,0 0,1 
Reserve of cooperation regarding 
purchasing platform 

0,0 0,0 0,0 158,6

Provision for settlement amount 0,0 401,4 0,0 401,4

Repayment FORA 0,0 0,0 -10,4 0,0

Unused storage areas 0,0 0,0 0,0 1,1 

Adjusted EBITA 38,9 99,4 161,4 290,2 



  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 
ADJUSTED EBITDA, 
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Operating profit/loss 
Amortization, depreciation and 
impairment 

49,7 46,3 192,7 186,9 

EBITDA 60,1 -279,6 236,2 -156,4 

Non-recurring items         

Strategic costs 3,6 0,0 31,6 0,0 

Acquisition-related costs 0,0 0,1 0,0 -23,1 
Reserve of cooperation regarding 
purchasing platform 

0,0 0,0 0,0 158,6 

Provision for settlement amount 0,0 401,4 0,0 401,4 

Repayment FORA 0,0 0,0 -10,4 0,0 

Unused storage areas 0,0 0,0 0,0 1,1 

Adjusted EBITDA 63,7 121,8 257,5 381,5 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

ADJUSTED EBITA MARGIN, % OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales 

Adjusted EBITA 38,9 99,4 161,4 290,2 

Adjusted EBITA- margin 3,7 10,0 4,5 9,1 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 

ADJUSTED EBITDA MARGIN, % OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Net sales 

Adjusted EBITDA 63,7 121,8 257,5 381,5 

Adjusted EBITDA- margin 6,0 12,3 7,2 12,0 

NET DEBT, AMOUNT IN MSEK 2021-12-31 2020-12-31 
Interest-bearing liabilities, long-term, 
excluding pension liabilities and lease 
liabilities 
Interest-bearing liabilities, short-term 0,0 0,0 

Cash and cash equivalents -196,3 -320,7 

Net debt 1 270,9 1 133,8 

  3 MONTHS 3 MONTHS 12 MONTHS 12 MONTHS 
OPERATING CASH FLOW, 
AMOUNT IN MSEK OCT - DEC 2021 OCT - DEC 2020 JAN – DEC 2021 JAN – DEC 2020 

Cash flow from operating activities 

Cash flow from investments -17,8 -17,3 -58,1 -36,4 

Operating cash flow 25,6 72,1 -74,4 95,1 








